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India is one of the major emerging economies of the world and has witnessed tremendous economic growth
over the last decades. The reforms in the financial sector were introduced to infuse energy and vibrancy into
the process of economic growth. The Indian stock market now has the largest number of listed companies in
the world. The phenomenal growth of the Indian equity market and its growing importance in the economy is
indicated by the extent of market capitalization and the increasing integration of the Indian economy with the
global economy. Various schools of thought explain the behaviour of stock returns. The Efficient Market
Theory is the most important theory of the School of Neoclassical Finance based on rational expectation and
no-trade argument. The book investigates the growth and efficiency of the Indian stock market in the
theoretical framework of the Efficiency Market Hypothesis (EMH). The main objective of the present study
is to examine the returns behaviour in the Indian equity market in the changed market environment. A
detailed and rigorous analysis, made with the help of the sophisticated time series econometric models, is
one of the key elements of this volume. The analysis empirically tests the random walk hypothesis and
focuses on issues like nonlinear dynamics, structural breaks and long memory. It uses new and disaggregated
data on recent reforms and changes in the market microstructure. The data on various indices including
sectoral indices help in measuring the relative efficiency of the market and understanding how liquidity and
market capitalization affect the efficiency of the market.
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From reader reviews:

Lee Flynn:

Nowadays reading books be than want or need but also work as a life style. This reading addiction give you
lot of advantages. Advantages you got of course the knowledge even the information inside the book that
will improve your knowledge and information. The data you get based on what kind of guide you read, if
you want get more knowledge just go with schooling books but if you want feel happy read one using theme
for entertaining such as comic or novel. The Indian Stock Market: An Empirical Analysis of Informational
Efficiency (SpringerBriefs in Economics) is kind of guide which is giving the reader unforeseen experience.

Ruth McMillian:

The book with title Indian Stock Market: An Empirical Analysis of Informational Efficiency (SpringerBriefs
in Economics) contains a lot of information that you can study it. You can get a lot of advantage after read
this book. This book exist new understanding the information that exist in this guide represented the
condition of the world at this point. That is important to yo7u to find out how the improvement of the world.
This specific book will bring you in new era of the internationalization. You can read the e-book on the
smart phone, so you can read this anywhere you want.

Mary Deleon:

Typically the book Indian Stock Market: An Empirical Analysis of Informational Efficiency (SpringerBriefs
in Economics) has a lot of knowledge on it. So when you check out this book you can get a lot of help. The
book was written by the very famous author. This articles author makes some research just before write this
book. This specific book very easy to read you can find the point easily after scanning this book.

Kelly Thompson:

Are you kind of occupied person, only have 10 as well as 15 minute in your day to upgrading your mind
talent or thinking skill possibly analytical thinking? Then you have problem with the book in comparison
with can satisfy your short period of time to read it because pretty much everything time you only find
reserve that need more time to be study. Indian Stock Market: An Empirical Analysis of Informational
Efficiency (SpringerBriefs in Economics) can be your answer as it can be read by anyone who have those
short free time problems.
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